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within Shanghai, Didi said.
Li Yi, deputy director at

the internet plus consulting
center at the Internet Society
of China, applauded the
Shanghai transportation
commission on his personal
Weibo account. He advised
transportation commissions
of other cities to follow up.
He also suggested that the
Ministry of Transport and
Ministry of Commerce look
into the issue.

LuoWen, a senior product
director of Didi Chuxing,
published an explanation on
the online question-and-an-
swer platform Zhihu on Sat-
urday, saying that the
approaching Spring Festival
is themain reason for recent
hailing difficulties since the
number of orders has risen
but thatofavailable taxidriv-
ers decreased.
“For example, the number

of taxi drivers taking online
orders has dropped by 25
percent, but the number of
orders surged by 30 percent
recently inBeijing. The short
supply has resulted in rising
prices,” hewrote.

By CHENMEILING in Beijing
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Guizhouprovince, oneof the
major coal suppliers in south-
western China, plans to close
120 coal mines and cut coal
capacity by 15 million metric
tons in 2017 to answer the

nation’s call to tackle excess
production in the sector.
“Although the coal industry

contributes 15 percent to the
province’s GDP, the govern-
ment has decided to cut ineffi-
cient and outdated capacity, to
promote industrial restructur-
ing and to make room for the
development of service-relat-

ed industries such as big data
and healthcare,” said Zhang
Yingwei, directorof theenergy
bureau of Guizhou, during the
Guizhou Provincial People’s
Congress.
Guizhou surpassed the 2016

coal capacity reduction target
by 11 percent throughmergers
and reorganization of coal

companies, he said.
According to the Central

Economic Work Conference
held in December, China will
continue to reduce overcapac-
ity in the coal and steel indus-
tries by closing down zombie
factories and promoting
mergers.
Ye Fei, deputy general man-

ager of Guizhou Panjiang
Investment Holdings Group
Co Ltd, a major State-owned

coal enterprise based in Guiz-
hou, said no employee lost
their jobs even though eight

mineswere closeddown in the
past two years.
Among the 4,887 employees

involved,somewerereassigned
new posts after training, some
got early retirement, Ye said.
Luo Dan worked for 10

years at Guizhou Panjiang’s
Laowuji coal mine. In 2013,
the mine was closed and Luo
was sent to the Shanjiaoshu
mine run by Guizhou Panji-
ang Refined Coal Co Ltd, a
subsidiary of the company.

Guizhou to close 120 coal mines in 2017 Although the coal industry con-
tributes 15 percent to the prov-

ince’s GDP, the government has decided
to cut inefficient and outdated capacity ...”
Zhang Yingwei, director of the energy bureau of Guizhou

25 percent
the decline in the number
of taxi drivers taking online
orders with the approach-
ing Spring Festival
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By LINWENJIE in Hong Kong
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The Securities and Futures
Commission of Hong Kong is
seeking legal action todisqual-
ify five former and current
directors of mainland solar
energy firm Hanergy Thin
Film Power Group from being
directors or being involved in
the management of any Hong
Kong corporation for up to 15
years.
The directors, including the

company’s founder and
former chairman Li Hejun,
and four current independent
non-executive directors —
Zhao Lan, Wang Tongbo, Xu
Zheng and Wang Wenjing —
failed to question the viability
of Hanergy’s business model
which relied on the sales of
solar panel production sys-
tems to its connected parties
as its main source of revenue
and failed to assess properly
the financial positions of the
connected parties, according
to a statement released by the
SFC onMonday.
“They also failed to take

proper steps to recover these
receivables by putting the
interests of the connected par-
tiesbefore thatofHanergy, and
sodidnot act inHanergy’s best
interest,” the statement added.
Meanwhile, the SFC is also

seeking a court order to
requireHanergy’s parent com-
pany — Hanergy Holding
Group Ltd— pay all outstand-
ingreceivablesdue toHanergy
under various sales contracts
and execute a guarantee
securing their payment.
The first hearing of the peti-

tion will be in the Court of
First Instance onMay 21.
The trading of Hanergy

shares has been suspended for
more than one and a half
years.
The company may get the

permit from the SFC to

resume trading, under the
condition that the company’s
five directors agree not to
contest the SFC’s application
to disqualify them and that
the company shall publish a
disclosure document provid-
ing detailed information on

the company, its activities,
business, assets, liabilities,
financial performance and
prospects to address the
SFC’s concerns that led it to
suspend trading in Hanergy’s
shares.
However, the statement

mentioned that there is “no
assurance” that the SFC
Boardwill agree that the trad-
ing of Hanergy’s shares can
resume.
Hanergy responded by say-

ing that the company has and
will continue to use its best
endeavors to fulfill the above-

mentioned requirements and
will seek to resume trading of
its shares as soon as possible.
In March 2015, Hanergy

shares surged 75 percent in
just three days, once making
company founder Li Hejun
China’s richest man with esti-
matedwealth of $31 billion.
Then, the share prices

plunged 47 percent in less
than half an hour on May 20,
2015, wiped $19 billion off
Hanergy’s market capitaliza-
tion, prompting a trading sus-
pension of its shares since
then.

HKwatchdog acts on Hanergy
SFC claims that
five current,
former directors
of firm failed to
address concerns

An employee of Hanergy Thin Film Power Group at a production plant in Dezhou, Shandong province. SHA LANG / FOR CHINA DAILY
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Shanghai Municipal
Transportation Commission
held an urgent meeting with
the leading ride-hailing com-
pany Didi Chuxing on Tues-
day, urging the platform to
eliminate the price-hiking
functionwithin two days.
Didi said during themeet-

ing that they will delete the
price-hiking module in the
application, according to the
commission’s requirement.
The company published a
note on Monday, saying that
they have temporarily elimi-
nated the function of “sug-
gested price hiking”. In that
function, a window would
pop out when the user
opened the app, asking the
user if he would like to pay
extramoney for a ride.
The commission required

Didi to delete another func-
tion of a “dispatching fee
paid by passengers out of
their own will”. In this way,
the possibility of paying
extramoney for a ridewould
be completely eliminated in
Shanghai.
But since it will take some

time for the updated app to
be examined, Didi said they
could not promise to com-
plete the process within two
days. Didi, however, said it
would definitely make the
change and it will be com-
pletedwithin twoweeks.
This change will be only

Shanghai orders
Didi to remove
fare hike function

75 percent
the increase in Hanergy
shares in just three days in
March 2015


