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Globe’s eyes on innovation, entrepreneurship fair

Representatives from cities, industries, universities, incubators take part in event’s forums, campaigns, contests, Zhang Zhao and Li Yu report.

The event is believed to be the
first of its kind in China focusing on
entrepreneurship.

Organizers said that innovation
and entrepreneurship are current
trends under the nation’s new nor-
mal economic status, and China’s
innovation-driven development is a
major strategy.

The fair aims to help integrate all
elements of the entrepreneurship
environment by inviting representa-
tives from the world’s popular entre-
preneurial cities, industry leaders,
universities and top industry zones
and business incubators, and hold-
ing forums, trading campaigns and
contests.

The event was organized by the
government of Chengdu and support-
ed by a number of Chinese ministries.

Overseas guests came from more
than 30 countries, representing gov-

orld-renowned investors, innovation teams, universities and research institutes
took part in the 2015 Chengdu Global Innovation and Entrepreneurship Fair that
ran from Monday through Wednesday, demonstrating a full chain of innovation
and entrepreneurship.
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Chengdu government leaders and distinguished guests from around the globe launch
the 2015 Chengdu Global Innovation and Entrepreneurship Fair.

Chengdu ready for new
normal development

ByLIYUand PENG CHAO

Chengdu, the capital of South-
west China’s Sichuan province,
has charted a new blueprint for its
innovation-driven growth as the
country pushes forward the strategy
of public innovation and entrepre-
neurship to adapt to the new nor-
mal economic conditions of slower
but more sustainable development,
according to the city’s science and
technology bureau.

In October 2010, Forbes maga-
zine named Chengdu one of four
fastest-growing Chinese cities and
ranked it as the fastest-growing city
worldwide during the next decade.

David Dollar, senior fellow with
the Brookings Institution and a
former official of the World Bank,
called Chengdu “a benchmark city
for the investment environment in
inland China”

In June, Chengdu was named one
of the 15 model cities for innovation
and entrepreneurship of small and
micro-enterprises by five central
government departments.

In August, the Chinese version of
Fortune magazine listed Chengdu
among the top 10 innovative Chi-
nese cities.

Chengdu has launched a range of public i

nnovation projects, with State-level

new areas — the Chengdu High-tech Industrial Development Zone and the
Tianfu New Area — as its economic powerhouses.

It has also made it easier for
small businesses to launch opera-
tions and accelerated the construc-
tion of a credit system for enter-
prises.

The government has pushed for-
ward the reform of its administra-
tive system, streamlined the admin-
istration process and delegated
powers to lower-level governments.
It also issued 46 policies concern-
ing issues such as funding support,
entrepreneurship of university stu-

tions in the city, including banks,
guarantee companies and small-
loan companies, to provide loan
services associated with the pledge
of intellectual property.

Loans of nearly 400 million yuan
($63 million) with pledges of cred-
it, intellectual property and stock
rights have been granted to more
than 140 enterprises to date.

The government has also
prompted emerging enterprises
to get listed in the capital mar-
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nisms, the seminar involved govern-
ment officials, executives of industry
parks and experts of technical trans-
fer from both China and the EU.

At an interactive trade fair, innova-
tion achievements that are not yet
commercialized were displayed to
attract investment.

“Innovation and entrepreneurship
have become global issues,” said Cai
Guofeng, deputy secretary-general of
the China Chamber of International
Commerce, at the opening ceremony
of the fair.

“It has been a consensus among
all the world’s major economies that
innovation is part of their develop-
ment strategy, and that international
cooperation and flow of innovation
resources will boost global socioeco-
nomic sustainable development,” he
said.

universities and colleges in Chengdu

121

incubators in the city

11.5

million square meters
total area of the incubators

ment Center of Ministry of Science
and Technology, suggested high-tech
parks should improve their startup
environments and leading companies
should integrate resources to help
startups connect with the market.

period last year. More than 110,000
new companies and nearly 6,000
research institutions and service agen-
cies were registered at the same time.

As a regional hub of technology,
trade, finance and transportation
in Southwest China, Chengdu has
attracted 268 Fortune 500 compa-
nies and has 53 universities and 30
State-level research institutions.

It also has 15 foreign consulates
that are in operation or about to
become operational, the largest
number in western China.

Chengdu was ranked third among
100 Chinese cities for entrepre-
neurial environment, according to
research by a department at Tsing-
hua University. It is also listed as one
of the top 10 entrepreneurial cities in
China by the Fortune magazine.

Representatives from the world's popular entrepreneurial cities, industry leaders, universities and top industry zones and business incubators attend
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the Chengdu Global Innovation and Entrepreneurship Fair.
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an increase of 43.8 percent from
the same period last year, accord-
ing to data.

In July, several organizations,
including AliResearch, e-commerce
giant Alibaba Group’s research divi-
sion, and entrepreneurship service
provider 36 K, released a report
on China’s innovation climate, in
which Chengdu was named one of
the six major Chinese cities for inno-
vation and entrepreneurship along
with Beijing, Shanghai, Shenzhen,
Hangzhou and Guangzhou.

Government backing

To encourage public innovation
and seek innovation-driven growth,
the Chengdu city government has a
host of measures to improve gov-
ernment services and support busi-
ness startups.

ed training courses and more than
3,000 of them started businesses,
which generated more than 30,000
jobs.

The government also encourages
universities and research institutes
in the city to build bases and parks
for innovation and entrepreneur-
ship.

Four national-level and five
provincial-level scientific parks,
including those affiliated to the
University of Electronic Science
and Technology of China and
Southwest Jiaotong University,
have been built. Universities are
also encouraged to set up industrial
research institutes, laboratories and
technology research centers with
enterprises and local governments.

More than 10 such institutes and
nearly 120 such labs and centers

Effective platform

Chengdu has also created abrand
event titled “Venture Tianfu-Jin-
gronghui”, which serves as a com-
munication platform for innovators,
investors and entrepreneurs.

Launched in February, the event
has developed into an important
part of Chengdu’s public innovation
strategy.

In the first three quarters of
this year, more than 60 activities
have been held in the name of the
event. About 300 venture invest-
ment institutions, including SBCVC,
Sequoia Capital and IDG Capital
Partners, 6,000 startups and more
than 10,000 university students
and innovators participated in the
events.

Deals involving investment inten-

Zhang Zhihong, director of the Torch The Chengdu government launched  Contact the writers through zhangzhao@ The government issued a 10-year  have been established. tions worth 960 million yuan for
High Technology Industry Develop- its Venture Tianfu project in early chinadaily.com.cn action plan that focuses on improv- 89 projects presented at the events’
ing enterprises’ competitiveness, Funding help show were signed.

upgrading industries, introducing
talent and creating a sound environ-
ment for innovation.

To ease funding pressure faced by
many startups, the government has
also encouraged financial institu-

Contact the writers through liyu@
chinadaily.com.cn

I have been to Chengdu is a ‘We attach vital Chengdu has a I have stayed in Chengdu was

Chengdu nine sizable city, importance to the very bright fu- Chengdu less traditionally w
times since 2006 which makes it cooperation and ture in terms of than 12 hours a leisure city,

and I'm impressed easier for us to exchanges with innovation and and I found it a just like Paris.

by the dynamic implement en- Chengdu and Sich- the development city with massive However, it soon

city, the open city trepreneurship uan province, and of small -and me- potential, great turned into a

and innovation. It is also ac-
tive in internationalization. I
think Chengdu is an ideal and
promising city for us to expand
cooperation.

Philippe Mariani, director of Sophia Antipolis
Science and Technology Park in France

and the development Chengdu has
gone through in the past years. I'm
glad to see so many European com-
panies choose Chengdu as their
top investment destination and
achieve great development here.

Carmen Cano de Lasala, deputy head of the
European Union delegation to China

we look forward to strengthening bi-
lateral cooperation and exchanges in
such fields as economics, culture, and
education. We would like to encour-
age more companies in Lodzkie to
invest in Chengdu and more compa-
nies in Chengdu to invest in Lodzkie.

Joanna Skrzydlewska, member of the board of the
Lodzkie Region

dium-size enterprises. I expect
that more members of EBN will
come to Chengdu to seek op-
portunities with Chinese SMEs,
explore the market and establish
technology partnerships.

Alvaro Simon De Blas, rotating president of
EBN, a network of EU business and innovation
centers and other organizations that support
innovative entrepreneurs, startups and SMEs

ambition and enormous oppor-
tunities.

city of innovation and entre-
preneurship in the past year,
closely after Beijing, Shanghai
and Shenzhen.

Eva Diedrichs, managing director of IMP3rove
— European Innovation Management Academy,
Dusseldorf, Germany
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Niu Wenwen, president of Entrepreneurship and Entrepreneurship Fair

Dark Horse Group

A night view of Chengdu. The city has become one of the major bases for Cinese innovation and entrepenurship.



