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Apple sees 28% revenue
drop in China market

Decline reflects worsening situation in
nation’s I'T sector in second quarter

By TUO YANNAN
and SHEN JINGTING

Apple Inc’s sales growth in China
slowed in the past quarter along with the
country’s economic growth as custom-
ers interest in electronic devices waned.

In a conference call on Tuesday,
Apple CEO Tim Cook said its sales
revenue in China from April to June
rose 48 percent year-on-year
TECH to $5.7 billion, a 28 percent
T quarter-to-quarter decrease
from $7.9 billion in the first quarter.

Cook added China is the com-
pany’s largest market outside the
United States in terms of sales. China
has the largest Internet population
globally and is a significant market
for mobile Internet devices such as
tablet PCs and smartphones.

The company’s tablet PC, the iPad,

has a market share of around 75
percent in China, while its handset
iPhones are also popular among the
country’s growing middle class.

However, facing the downward pres-
sure of Chinas economy; the IT sector
encountered grim conditions last quar-
ter, said Wang Jiping, a senior analyst at
US-based IT research company IDC.

“Sales of desktops and laptops
declined in the second quarter, only
tablet PCs and smartphones saw very
dramatic growth, especially smart-
phones, with more than 100 percent
growth,” Wang said.

Apple’s worsening sales perfor-
mance is due to the economic situa-
tion, Wang said.

The Chinese government adjusted
its GDP growth target to 7.5 percent
this year, and the Ministry of Industry
and Information Technology reported

Automakers report

By LI FANGFANG
lifangfang @ chinadaily.com.cn

Domestic automakers reported
sharp profit declines in the first half
of the year as vehicle sales slowed.
Analysts said manufacturers now will
have a hard time meeting this year’s
sales targets.

FAW Car Co led the downward
__ trend as it predicted a loss
AUTO of between 45 million yuan
— ($7.05 million) and 75 mil-
lion yuan in the first half. Its sales
dropped more than 35 percent to
91,700 units.

The Shenzhen-listed company

blamed the sales decline on fierce
competition in the shrinking mar-
ket. FAW Car also noted decreasing
vehicle prices and growing operating
expenses.

Meanwhile, Warren Buffett-backed
Chinese battery and car maker BYD
Co said in a statement that its net prof-
it from January to June will fall 75 per-
cent to 90 percent from a year ago. Its
sales declined 11 percent year-on-year
t0 206,900 units during the period.

Chang’an Automobile (Group)
Co Ltd also reported that it faces a
net profit decline of between 44.23
percent to 49.04 percent, because
of poor sales of its local-branded

on Wednesday that Chinas industrial
added value grew 9.5 percent year-on-
year in the second quarter of this year,
the slowest growth since July 2009.

However, Wang predicted that the
downward trend in the IT industry
will end in the second half of this year,
because the country’s rural areas still
have huge potential for growth.

Sabrina Ren, an analyst with Ger-
man research firm GfK Group,
expected the rapid growth of Chinas
smartphone market to continue
through 2015.

“Mobile devices, including smart-
phones and tablets, will maintain
strong development momentum
because they are playing a gradually
more important role in people’s every-
day lives,” Ren said.

Cookalso said during the conference
call that the decline in revenue in China
was due in part to “normal seasonality”
after the iPhone 4S was launched on the
Chinese market in January and stirred
the previous quarter’s revenue.

vehicles. However, its sales in the
Chinese market, including those
from joint ventures, dipped only
4.15 percent year-on-year from
January to June.

JAC Motors estimated its net prof-
it would reach 313 million yuan, a
decline of 37.3 percent over last year,
while FAW Haima Automobile Co
Ltd predicted its net profit will dive
50 percent to 80 percent to about 40
million yuan to 90 million yuan from
ayear ago in the first half.

According to the China Associa-
tion of Automobile Manufacturers,
China’s domestic vehicle sales growth
experienced a 14-year low of only 2.9

For the newly launched New iPad,
he said its sales were not included in
the last quarter’s revenue.

The number of smartphones sold in
China had for the first time surpassed
that of feature phones since March,
according to a report issued on Thurs-
day by GfK Group.

About 75 million smartphones
were sold in China in the first six
months of this year, up 187 percent
year-on-year. The total number of
mobile phones sold in China’s retail
market reached 140 million in the
first half, indicating that more than
half of the mobile phones sold in the
period were smartphones.

GfK predicted that the annual
growth rate of smartphone sales in
China will be 103 percent this year,
far outstripping the global average of
68 percent.

Contact the writers at tuoyannan@
chinadaily.com.cn and shenjingting@
chinadaily.com.cn

percent year-on-year, with 9.6 million
vehicles sold in the first half.

The association said that home-
grown passenger vehicle brands’ mar-
ket share dropped 3 percentage points
in the first half to 41.39 percent, com-
pared with more than 50 percent in
2010, a year that China’s automobile
market surged 32 percent year-on-
year. Total sales in the first six months
dipped 0.16 percent from a year ago
to 3.15 million units.

The association’s statistics also
showed that most of the automakers
failed to reach their sales target in the
first half, excluding Shanghai GM,
FAW Volkswagen, Shanghai Volk-
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swagen and Chang’an Ford, the well-
established joint ventures of foreign
automobile giants.

Chery Automobile Co, Chinas big-
gest homegrown automaker by sales,
reported a sales decline of 9 percent
from the previous year to 265,500
units in the first six months.

FAW Mazda Motor Sales Co Ltd
only accomplished 39.6 percent of
its 2012 sales target in the first six
months, delivering 59,400 vehicles
to Chinese consumers, with year-
on-year sales growth declined by 10
percent.

“The manufacturers should think
over their previous sales target for the
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bumpy first half as profits decrease

whole year, and consider seriously
how to adjust their production and
sales plan for the second half;” said
Dong Yang, the association’s secre-
tary-general.

Jia Xinguang, an independent auto
analyst, agreed with Dong. Automak-
ers which were challenged by poor
sales in the first half should face the
challenges and change their sales
plans, Jia said.

“They should put more efforts to
change marketing strategies,” Jia said.

However, he asked automakers not
to wage a price war, which would
adversely affect their brands in the
long run.
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Joanna Real Estate

Joanna Real Estate

Park Avenue -

ﬁxﬁ

¥ 27,000

ID: 0713 240sqm, 4bedrooms

Upper East Side - FBj'Lt’!E

¥ 32,000

Oceanwide Int'l - iZ 5 ER

ID: 2746 245sqm, 4bedrooms

¥ 25,000

Central Park - §ilkEiR

ID: 4410 193sqm, 3bedrooms

One of the Largest Real Estate Agencies in China
Hotline: 010-8458-5667/5267 / 13701080877

Native English Property Consultant: +86-13501358971 (Paul)
Native French Property Consultant: +86-13911258512 (Corentin)
Website: beijing.joannarealestate.com.cn

EURO PARK

¥ 27,000

south facing, garden veiw, lake view

high floor, south facing, river view, big balcony

middle floor, value for money

phase |, high floor, south facing, good sunlight

Orchid Garden - S8

i
3 E. i iy
1D: 7852 300sqm, 4bedrooms ¥ 35,000 1D: 8820 447sqm, 4bedrooms. ID: 7365 450sqm, Sbedrooms ¥53,000 ID: 1082  310sqm, 4bedrooms ¥ 36,000
type C, phase |, detached, big garden type C5, semi-detached, big garden, open krl‘d"m type A, phase |, detached, big garden, big balcony townhouse, 60sqm garen, floor heating
Lido Area
Upper East Side - fi# % : Yosemite - {if 113 @
S8 deoumiigh oo ¥ 12000 | Unted Aparment USBAAR | ans] dasamdeched ¥ 4300
| 3Br. 220sqm south facing ¥ 20,000 r. SAHLIHEI OOL 3, 4Br. B2 570sgm nice garden ¥ 55,000
Central Park - i EER( | - 1) @ | aBr. 248sqm high floor ¥ 23,000 | 38r- 200sqm high floor ¥ 18000 | 4pr. g6 S0Bsqmbiggarden ¥ 53,000
2Br. 132sqmsouthfacing ¥ 17,000 | 4Br. 270sqm gardenview ¥ 30,000 | 48r- ~230sam highfioor ¥ 22,000 | 4pr.c6 453sqm nice garden ¥ 52,000
3Br. 188sqmsouthfacing ¥ 25000 | Upper EastSide(lll) - it bR(Ri) @ | Chevaller - RE# 4Br.C9 358sqmbiggarden ¥ 38,000
4Br. 265sqm gardenview ¥ 42,000 | 3Br. 218sqm middle floor ¥ 25,000 | 3Br 220samgardenview ¥ 22,000 | Beijing Eurovillage - BHfi3E
4Br.  320sqm high floor ¥ 45,000 | 3Br. 230sqm Istfloor, nicegarden ¥ 30,000 | 4Br. 290sqm high floor ¥ 25000 | 4Br.  252sqm big garden ¥ 25,000
Central Park - S EER(111) © | UpperEastSide(lV)-fa ottt Mixion RESlde{lcej AEiC e 4Br.  280sqm nice garden ¥ 27,000
2Br, 140sqm garden view ¥ 18,000 | 3Br. 239sqm middle floor ¥ 23,000 | 1Br. 92sqm good view ¥ 10,000 | Le Leman Lake Villa - SR B 5
3Br,  171sgm south facing ¥ 25,000 | 4Br. 253sqm south facing ¥ 24,000 | 1418 110sqm brand new ¥ 13,000 | 4Br.A 682sqm big garden ¥ 50,000
38r. 188sqm high floor ¥ 26000 | 4Br. 280sqm good view ¥ 30,000 | 2Br. 140sqm open kitchen ¥ 15,000 | 4Br.B 578sqm big garden ¥ 45,000
3+18r,220sqm good view ¥ 35,000 | Richmond Park - FR#BK oBe. dsbemppodvien wzsn0e | S w o o et Gl
Central Park - §iigml() @ | 28 lzlsammiddefoor ¥ 12000 Capal Paradise - KRE
2Br. 138sqm garden view ¥ 20,000 . sqm gooc view / R T T Ty m semi-detached ¥
38r.  188sqm high floor ¥ 28,000 | 38r. 217sqmsouthfacing ¥ 25,000 | Seasons Park - I8 &3 3B, 196sm nice garden ¥ 17,000
4Br,  264sqm south facing ¥ 42,000 | 4Br- 339sqm big balcony ¥ 38,000 gai&i;gssgrn: g‘;fg e\:i‘i“:ew : ii%g 4Br.  229sqm detached ¥ 23,000
dhr, 2sesom goodiew ¥ 05000 | EECTTTIT TR | - 000 | River Garden Vila- BATEE - O ictorl
Global Trade Mansion - BB Chaoyang Park Area mﬂaMESPﬁgﬁa‘&den view ¥ 33,000 3Br.A 200sqm 20sqmgarden ¥ 25,000 Victoria Gardens :
3Br.  180sqm good view ¥ 22,000 | Greenlake Place - i:4iE s 3Br. 230sgm high floor ¥ 22000 | 4Br.B 247sqm big garden ¥ 30,000
3Br. 259sqm garden view ¥ 24,000 | 3Br. 180sgm nice furniture ¥ 13,000 | 3p;  245sqm specaloffer ¥25000 ¥ 20.000 | 3Br.C 260sqm nice garden ¥ 32,000
3Br. 267sqm high floor ¥ 25,000 | 4Br. 225sgm high floor ¥ 20,000 | 4gr. 303sqm south facing ¥ 32000 | Dragon Bay Villa - JE5) 5
Fortune Plaza - I & chi» 4Br. 260sgm middle floor ¥ 23,000 | POP MOMA - 3% {£MOMA ' 3Br.  290sqm spedalofier ¥ 25000 ¥ 18,000
2Br.  140sgm middle floor ¥ 15,000 | 4Br. 298sqm garden view ¥ 30,000 | 28r. 147sqm high floor ¥ 13000 | 4Br  370sqm W0sgmgaen = ¥ 30,000
38r. 167sqm high floor ¥ 18,000 | Palm Springs - {4l © | 38r. 210sqmsouthfacing ¥ 25000 | RoseandGinkgo Villas - JEAfHEIL
CBD Private Castle - Zt— 2Br. 138sqmsouth facing ¥ 15,000 e 0r " dabsqmbiggarden % 94,000
26r. 105sqm middle floor ¥ 12,000 | 38r. 180sqm highfloor = ¥ 24,000 486 SXSUBaY feoostian ¥ 4000
: Br. m good view S ——
3er._170sam goodview ¥ 17.000 | 357 35030 EERACCY ¥ 36000 Ly Shen Rosd Close ta WAE__
IR | i, SOamgossie ¥ 45000 | Chateau Regalia - HAE Beijing Riviera - STRE @
— ark Avenue - £ i 4Br. A m big garden ¥4
GuangCai Int'l Apartment - ¥FEIFAM | 38r. 170sqm nice balcony ¥ 20,000 2:;’, §§§§Z’.$ ::::cﬁ:td = : ;g'% 4Br.B :gggngtgchﬁi ¥ 4%',3?1?)
3Br. 217sqm good view ¥ 24,000 | 3Br. 193sqm high floor ¥ 22,000 | spr,  465sqm earl ¥ 38,000 | 4Br.C 29dsqm nice garden ¥ 40,000
4Br. 270sqm high floor ¥ 33,000 | 38r. 256sgm park view ¥ 33,000 | pynasty Garden - Filfi{EE ' 3Br. E 240sqm modern furniture ¥ 35,000
SanlitunSOHO - = B ISOHO © | 3+1Br.212sqm high floor ¥ 28,000 | 38r.D 286sqm 50sqm garden ¥ 21,000 | 4Br. F 465sgm big garden ¥ 65,000
2Br. 147sqm middle floor ¥ 18,000 | 4Br. 370sqm park view ¥ 45000 | agr.p 400sqm two gardens ¥ 25000 | Lane Bridge Villa - & Si@# '
3Br.  209sqm high floor ¥ 28,000 | Oceanwide Int'| Residential District - SR | 4Br B 365sqm specialoffer ¥35000 ¥ 28,000 | 3Br.  296sgm nice garden ¥ 28,000
3Br.  250sqm middle floor ¥ 30,000 | 3pr. 185sqm spacious layout ¥ 15000 | SBr.H 600sqm biggarden ¥ 45,000 | 4Br.  380sqm big garden ¥ 36,000
48r.  483sgm penthouse ¥ 70,000 | 4Br. 245sqm high floor ¥ 24,000 | Rits Garden - RE7ERE : Orchid Garden - E#7
4Br. 300sgm high floor ¥ 33,000 | 4Br.  410sqm nice garden ¥ 40,000 | 4Br.  350sgmbig garden ¥ 35,000
R . | Boya Garden - iR 4Br.  450sqm big garden ¥ 45,000 | 4Br.  400sgm nice garden ¥ 40,000
China Center Place - £ & 2Br.  135sqm good view ¥ 11,000 | 5Br.  500sqm full furniture ¥ 50,000 | Grand Hills - X_MEIE o
2Br.  155sqm middle floor ¥ 13,000 3Br.  170sqm middle floor ¥ 14,000 | Australlan Garden - 8% E 4Br. C 502sgm big garden ¥ 55,000
3Br. 211sqm high floor ¥ 22,000 4Br. 228sqm high floor ¥ 20,000 | 4Br. 450sqm 400sqm garden ¥ 38,000 4Br. K 480sgm nice garden ¥ 50,000
. + Star River - ;0% 5Br.  600sgm nice garden ¥ 55,000 | 5Br.) 711sqm big garden ¥ 75,000
Gemdale Int'l Garden - £30BIFREE | 3pr. 260sqmgardenview ¥ 23,000 | LA GRANDE VILLA - #XTF  ®4 | Quan Fa Garden - 5 % 3%
2Br. 148sqm middle floor ¥ 13,000 | 3+1Br.320sqm nice garden ¥ 33,000 | 4Br.  275sqm nice garden ¥ 18,000 | 4Br.  280sgmspeddofier ¥ 25000 ¥ 20,000
3Br. 200sqm south facing ¥ 23,000 | 4Br. 500sqm duplex ¥ 60,000 | 4Br.  375sqmfull furniture ¥ 20,000 | 6Br.  650sgm nice garden ¥ 40,000

Website: beijing.joannarealestate.com.cn
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JOANNA PROPERTY SOLUTION

E-mail: joanna@joannarealestate.com.cn

niEaEYlHE, RIMNMEH—ERXEZRS, RBRESLERARAREE,
HRIEE=TAARIIE AR
Tel: 010-8458 5475/ 137 0108 0877 www.joannapropertysolution.com

Upper East Side : 3Br 3Ba 196sqm ¥23,000

This newly decorated fully furnished apartment has spacious rooms including a big kitchen, high windows,
good natural light, wooden flooring, and great views of the river flowing below, under floor heating.

Palm Springs : 3Br 2Ba 175sqm ¥23 000

This beautiful apartment situated on the 11th floor comes with wooden flooring throughout, brand new modem
fumiture, and a stunning view of the compounds garden and lake. Perfect for individuals and families alike.

Central Park : 3Br 2Ba 180sqm ¥29,000

This newly renovated 21st floor apartment comes with dark wooden flooring and new high quality furniture
throughout, with a beautiful garden and city view from its big balcony. It is located in a quiet compound.

Central Park : 2Br 2Ba 136sgm ¥19,000

Europark Residence
Professionally Managed

[ —
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3Br 2Ba 167sqm ¥20,000

value for money

ID:5907

value for money
Fully fumished apartment, two large balconies, open kitchen with cooker and dishwasher, wooden flooring with

1D:0495

ID:2066

ID:7174

ID:7527

under floor heating, quiet compound near convenience stores, restaurants and Chaoyang Park.

A newly furnished beautiful apartment located in the popular Central Park compound. The apartment boasts

stylish modemn décor, dark wooden flooring throughout, and a great garden view.

Hotline: 010-8458 5475/ 137 0108 0877




