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Stable banking sector offers golden rewards

Financial services industry is
underpinning growth in Sudan

Modern, efficient and stable, the
Republic of the Sudan’s banking
and financial services sector is well
regulated and continues to attract
international interest and invest-
ment, particularly from the Middle
East and China.

Thanks to the industry’s adherence
to Sharia Law, Sudanese banks have
performed well during the global
€Cconomic Crisis.

Responsibility for maintaining
Sudan’s financial and monetary
stability, encouraging economic
growth, creating jobs and increas-
ing international confidence in the
nation’s financial system, is in the
hands of the Bank of Sudan.

The Sudanese banking sector has
been completely transformed over
the last few years due to the cen-
tral bank’s policies that focused on
instilling domestic and international
confidence in local banks.

Actions taken by the independent
entity, which liaises closely with the
International Monetary Fund (IMF),
have led to better inflation controls
and a stable exchange rate that is
encouraging foreign investors to start
or increase operations there.

“Our banking sector has improved
in terms of capitalization, efficiency,
profitability and transparency, and
sought to develop our banks’ capa-
bilities in risk management and
corporate governance, said Bank
of Sudan Governor and Chairman
of the Board of Directors, Sabir
Hassan.

From funding for large infrastruc-
ture projects such as road and infor-
mation and communications tech-
nologies (ICT) networks to health
and education facilities, the country’s
diversifying economy needs support
from banks, investment agencies and
financial institutions.

According to Vice President of
Sudan, Ali Osman Mohamed Taha,
now is the ideal time to invest in
Sudan’s future. “The present global
economic crisis rings the bell for
the West to re-examine its economic
role around the world,” he said. “Our
economy is based on Islamic banking
that concentrates on the fair handling
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Vice President of Sudan Ali Osman
Mohamed Taha

of resources and the sharing of rev-
enue for the benefit of the whole
community”

This positive view was shared by
the former Minister of Finance and
National Economy, Awad Ahmed
Al-Jaz, who said: “Sudan is rich in
resources other than oil, such as
minerals and animal resources. We
are the largest country in Africa (in

Islamic banking
concentrates on
the fair handling
of resources and
the sharing of
revenues for the
benefit of the
whole commu-
nity.”
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size), with fertile soil and an equato-
rial climate that grows grains and
cereal, so we are also concentrat-
ing on upgrading our agricultural
products”

A specialized financial services
provider focused on the develop-
ment of Sudan’s massive livestock
sector, Animal Resources Bank

(ARB) invests and finances opera-
tions in the food production — both
for animals and humans — as well
as the export process.

With more than 140 types of
animals and millions of hectares
ofland, Sudan is the second-larg-
est source of animal resources in
Africa, and the number one pro-
vider of livestock among Arab
countries.

ARB loans are currently being
used to fund livestock-related
activities, such as irrigation
projects, the transportation of
animals to local and foreign
markets, and the purchase of
vaccines to protect cattle from
disease.

“All  Arab countries look
to Sudan for livestock, so the
opportunities are vast in this sec-
tor,” said ARB General Manager,
Abdalla Elmuhtadi Elwaseila.
“We invest mainly in the produc-
tion and export of animals and
finance the working capital and
infrastructure. ARB would wel-
come Chinese FDI in this very
important sector and is ready to
reform the facilities and finance
bilateral trade.”

Strengthening ties

With experience of working
with Chinese firms and joint ven-
tures like Greater Nile Petroleum
Operating Company (GNPOC),
Blue Nile Mashreg Bank deals
with commercial, corporate and
retail clients.

Established in 2003, the bank
has a strong balance sheet with
excellent operating profitabil-
ity, including a capital ratio
that places it at the top of the
industry.

“We are one of the fastest
growing and profitable banks
in Sudan,” said GNPOC Gen-
eral Manager Isam Osman Mah-
goub.

“Our strategy is to invest in tech-
nology and increase our branch
network, especially in areas where
there are exportable commodities.
We want to attract more Chinese
firms, particularly petroleum and
construction companies.”

One of the oldest banks in
Sudan, El Nilein Bank takes a
modern approach to business as
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The bank that values foreign investment
and cares about local development
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We already have major

Chinese multinational clients...
Greater Nile Petroleum Operating Co. Ltd., and

China Petroluem Technology. Formed in 1983, we
consistently provide quality banking services to
these, and many other, commercial, corporate
and retail customers.

...come and join them.

Blue Nile Mashreg Bank Al Nigoumi Street, PO Box 984, Khartoum, Sudan

info@bluemashreg.com | www.bluemashreg.com

Animal Resources Bank
Where new investment
opportunities are

born every day

Standing proudly at the head of
the herd, Animal Resources Bank
is a livestock industry specialist
that supports Sudan’s agricultural
development and is the partner of
choice for Chinese companies.

Animal Resources Bank
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shown when it became the first
Sudanese bank to open a foreign
branch — in Abu Dhabi in the
United Arab Emirates.

As a government-owned
commercial bank, the company
finances many agricultural and
industrial activities, plus value-
added projects that improve eco-
nomic development and increase
prosperity. One of its Chinese
clients is currently redeveloping
ports that will boost marine trade
operations.

El Nilein Bank General Man-
ager, Osman El Toum Mohamed
Elhassan, said: “We are a bank
with a new vision. Sudan has
very good investment opportu-
nities and a very good banking
system.”

A leading financial institu-
tion, Omdurman National Bank
(ONB) held nearly a third of the
banking system’s total deposits
at the end of the 2009 financial
year.

Specializing in trade exports
and imports, ONB was founded

in 1993 and has partnerships
with foreign banks, including
Bank of China.

“We have enjoyed a relation-
ship with Bank of China since
1997 and they are now one of
our largest correspondents,”
said ONB General Manager Abd
Alrahman Hassan Abd Alrah-
man. “Our paid-up capital totals
more than $180 million”

New hotel infrastructure

Senior banking officials and
members of trade and state del-
egations visiting Sudan often stay
at the luxury Burj Al-Fateh Hotel
in bustling Khartoum.

The beautiful and modern
tive-star hotel, which opened last
year and is not part of a chain, is
owned by the Libyan government
which invested $80 million in its
eye-catching design and excellent
facilities.

Guests can choose from a wide
range of international cuisine served
in six comfortable restaurants, work
out in a state-of-the-art fitness suite

and large indoor pool or take
advantage of the hotel’s conference
facilities and well-equipped meet-
ing rooms.

Popular with business and lei-
sure travelers, the hotel employs
more than 430 local and foreign
staff members and offers excellent
views of the Blue and White Nile.
An increasingly popular choice for
local guests, as well as international
visitors from, Europe, the Americas
and Asia, the Burj Al-Fateh has sev-
eral Chinese chefs.

“Since the Burj Al-Fateh Hotel
went fully operational in January
2009, our occupancy rate has risen
steadily and we are focusing on
increasing our market share in both
thelocal and international markets;”
said hotel general manager, Volker
Mandlowsky.

“It has been very challenging
for us to arrive at this point, but
we have placed ourselves at the
top of the market and with more
to offer than any of the other
hotels in the city, I am optimistic
for the future”

more than 350 million people.

Huge banking benefits for Chinese firms at ASB

Part of the global Arab Bank Group, Arab Sudanese
Bank is well-placed to serve a potential market of

A significant player in the Middle East and North
Africa (MENA) region, the bank is now looking to
target Chinese investors operating in Sudan as it
prepares for new growth. “If I ignore the Chinese
area of business, [ ignore the business in Sudan,” says
Mohamed A. Aal Khalafallah, ASB’s general man-
ager. “Around 25% of our imports are from China
and 59% of our exports go there, so I plan to design
a separate department to serve Chinese businesses.”

Sudan benefits from many of the natural resources
China needs to fuel its own development, includ-
ing oil, iron ore, copper, and chromium, and Chi-
nese construction companies are behind a clutch of
important infrastructural projects in the country.
This spring, China Three Gorges and the China
Water and Electric Corporation secured a contract to
build two dams at a combined cost of US$838 million

in the east of Sudan. The Upper Atbara Dams project
will take several years to complete and feature a lake
with a storage capacity of 2.7 billion cubic meters.

Owned By Award-Winning Group
One of ASB’s most attractive advantages is the fact it
is fully-owned by the Arab Bank, which had assets
totaling in excess of US$50 billion at the end of 2009.
With its headquarters in Amman, Jordan, the Arab
Bank is an industry pioneer and a major force in
the Arab World, and now enjoys a network of 500
branches spanning 30 countries in five continents.
In its 70-year history, Arab Bank has played an
important role in developing Arab economies by
financing a wide range of new industries, public
projects and strategic infrastructural projects. In
June, Arab Bank founder, the Shoman family, was
recognized by prestigious international finance mag-
azine, Euromoney, for its outstanding contribution to
financial services in the Middle East.

Baladya St., Khartoum East,
Khartoum, Sudan. PO BOX 955.

info@arabsudanesebank.com

TEL: +249 1565 50001 FAX: +249 155119533

Ailogudl Sgsall <lidl -
ARAB SUDANESE BANK

lcome to Khartoum'’s
B Luxury Address

Burj Al-Fateh Hotel

Nile Road P.O. Box 11042

Khartoum, Sudan

Tel :+249 (0) 156 555 555
Fax :+249 (0) 156 555 556

email: info@burjalfateh.com

* Kk ok ok ok

BUR]J AL-FATEH HOTEL

‘E diilgnll dgy-ill 2Liy

Al Amarat East St 3 PO Box 1499, Khartoum, Sudan
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www.burjalfateh.com
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